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BusHMHr KyHnappoa 6owka, sHaga oAAMA PUBOHUHI TacHUMNApU KEHr
TapkasraH: ccyna pubocu (pnbo an-gynyH) Ba casao pmbocn (pubo an-byny).

Ccyna pubocnm Hacusa pUBOCUHUHI WKKW LWAaKAWHKW Y3 u4mra onagu. Casao
pnbocun 3ca Hacmsa pubocuHu xam, asn pubocuHu y3 nymra onagu. MacanaH,
KUManMp apnaHuHr 6up kKunorpammuHu  6owka Mukgopgarn —apnara
aZMalITUPCa Ba aJIMaWITUPULL KEYUKTUPUICA, Y xonda Hacus pubocn xakupa
cy3 OopaéTraHuHM aHrnaw MyMkKuH. Arap 6upos 6Bup Kmnorpamm apnaHm
afMaWTUpUW HaTuxkacumga bup kunorpamm 103 rpamm apnara 3ra 6ynca, y
xonga 6usHunHr ongummsga ¢dasn pubocu raspanaHagun. PMOOHMHr MaHa wy
WKKW Waknm bup cotnw butmmmaa xam MaBxyn odynmwm MymkuH. MacanaH,
kmumanp 6up kunorpamm apnaHm 1 kr 100 rp. apnara anmawTumpca Ba 6y
MUKOOPHN BupaaHura amac, 6ynmnb-6ynmb onca.



JleknH puboHn TakukNoBYM KypboHOarm amprap Ba Xaawucaap CyaxypJnk
bunan 6oFnuk 6apya MmacananapHu baptapad 3Tam, aea onmanmmns. NManfambap
(cannannoxy ananmxm BacansaM)HUHI BadpoTnapuaaH KennH caxobanap anpum
aMaNUETNAPHUHI CYyAXYPAMK Toudacura Tywmwm ékmn TywMacanrn TyFpucuaa
AKYHUN >XaBoOHW anTa onmMaawunap. MacanaH, TWUANO0 TaKUWHYOKNapra TY/oB
cnpaTnpa TUANO TaHranap €kum éEmMbmnapHm onvw MyMKUHMWU Ba TWIO
TaHranap TUAN0 TaKMHYOKJ/1ap Ba3HMUYa OFMUPJIMKKA 3ra bynmwmn kepakmmn? dasn
pnbocn dakaT xaaucoa KenTupub yTmaraH onTu Xua MaxcysoTtra (Ttunno,
Kymyw, OyFpon, apna, XypmMo Ba Ty3) Tagbuk >Tunagmmm ékm HBowka
MaxcyJsioTnapra xam Teruwanmm?

LLynpan 6yncapa, ep WwWapuHUHE Typan bypyaknapuga baptep butumnapuaaH
bap4ya 6axpamaHp 6ynmb TypraHuga, pubora HucbaTaH KYPBHOHUN TaKUKHWU
TafNKUH 3TUwaa AHrM acpgarm acocum MyamMmo Kynupgarmda KypuHULL oslagn:
Xap KaH4amnm ccyga GouUsuHN Cyaxypank cudatnga Kypmd YNk MyMKUHMIN?

BytyH XX acp pasomupa ywby Macana 6ynmya MyHo3apajnap TUHMaau -
MYCYJIMOH AIYHECU ongunaa eqynnumwm n1o3nmm bynraH Kynmparu caBos Typap d4U:
CYOXYpPANKKa HucbaTaH »XXOpPWUN 3TUAraH WUCJIOMUN TaKUK HYKTaun-HasapuaaH
OYHEHUHI Xanun y epupa, xanm by epupga TabCUC 3TUNAETraH Kyn COHJIN
baHknap Ba Oowka MOAMABUIA Myaccacanap 6bunaH HuMMa Kuiaca 6ynaawn?
MycynmoHnap 6yHpanm Tawkunotnap 6unaH wapTHoManap Ty3uwnapwu
MYMKUHMUW EKN KaHOanm Knanb ynap paonvmsatnia NTUPOK STULL MYMKUH?

KennHyannk 6yTyH XX acp gaBoMuAa MUCPAUK AUHAOPAAP, WYHWUHrAek, An-
A3xapHUHI pekTopsapu (Maxmypn WanTyT Ba bowkanap) Cyaxypsamk Macanacu
bynmnda O6up kKaHya 6aéHoTnapHu 6Gepaunap Ba Koumaara Kypa, ¢owus
aManMETNAPHUHI anpuMnapuHn xxoms3 neb abnoH kungunap. MacanaH, Mawxyp
MYCYNMOH uKxWyHocn Abaypas3ok CaHxypuin Myannnanmk KunaraH Ba 1949
nmnpga kabyn kumnumHradH Mucp ®dykaponmk Kogekcm Kynsaab MyHo3apanapra
cabab oyngn. dykaponmk Kogekcm myannudpu wapuat Tapadpnopun éynmwura
KapaMan, aHbaHaBUM Kap3 LwWapTHoManapura 6afuvwnaHrad mopgpanapll]
Ma3Kyp KOHYHIra KUpuTuian.

2002 Annn vcnomMmn TagkukoTnap Akagemusacu paxbapu Ba An-Asxap wwanxm
Myxamman Cannunp TaHTOBUW pancaurngarn Mawxyp aTtBo SHIU 103 INAANKLa
kynnab wos-wyBnapra cabab 6yngn, yHra Kypa mabnafnapHu Kynuwl Ba ynap
bynmnya donsnap onvwl wapuaTt HyKTan-HasapupaH xous 0eb 3bI0oH KNAnHON
(20 0BO3 - xa, 1 oBO3 -Kapwwn). Ywby dateo “Apad BaHKMHr KopnopenluH”
ONpEeKTOop/ap KeHrawm panCMHUHIE CypoBu Bynmya, KoOpnopaumsaHUHE MUXKO31ap
MabnafnapuHm xanb atuw Ba ynap 6ynnda ypHaTuaraH myagnatnapaa dowus
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Tynaw[2] 6ynnya amannéTn wapuaTtra MyBOMUK KeUWWN HyKTau-HasapuaaH
Kabyn KunmHraH sgu.

TaHTOBUMHUHI (PMKPUYa, TALIKWIOT MMKO3nap MabnafFnapuHu ysmga nufagum
Ba KEMWHYaNK yNnapHU MHBECTULMA KUNULW OpKaIN areHTAMK Ba3ndanapuHm
baxkapaan. WyHgan kunmb y, Kopropauuss Ba YHUHI MWXKO3apu ypTacuaa
BY)XyAra kenaguraH mMyHocabatnapHu My3opaba wWapTHOMACUHUHE BMp Wakan
cngpaTnpa 3bTMpPod 3Tan. bowkada cy3 bunaH antraHga, TaHToBUM My3opaba
Ba CYOXYPJIMK YHCYpJlapuUHW Yy3uAa akC 3TTUpraH LwapTHoMasap ypTacura
TEHM MK B6enrncuHn KymraH OMpuHYM KUwun smac 3au. MUCpamk GQUKXLLYHOC
AbpoynBaxxob Xannagp xam Mysopaba ucaomMmn LWAPTHOMAcUHWM aHbaHaBUN
Xaé€THN CyfypTajaw LwWapTHOMacura yxwatraH 340U. OJIMMHUHT  UKPUYa,
CyFypTa wapTHoOMacuga Xxynaom M™Mys3opaba wapTHoOMacm Kabu cCyfypTa
KUWIAWPYBYM Y3 KanuTaJMHN KUPUTaamn, CyFypTa KOMMAHUACK 3Ca - Y3 MexHaTun
bunaH MWTMPOK 3Tagun.

An-AsxapHuHr 2002 wnunngarn @GaTtBoOCM  MYCYJIMOH AOYHECUHUHI  TypJn
KUCMnapmnpoa (QUKXLWYyHOC/ap Ba AMHAOPJIAP TOMOHMAaH pacMaH Ba MOXUATU
bynmnya KeCcKMH, aMMO ajonaTnn TaHKuh ocTura onHAWN. PacMUATHUNKK
HyKTan-Ha3apugaH onnmb kKaparaHga xaMm 6yHoanm Myxum Kapopsap o6pynum
MYCYJIMOH OJIMMIAPUHUHI (HadakaT MUCPSINK) MXKMOCK (KOHCEHCYC) nia Kabyn
KUANHULWW N03uM. ®aTBO TaHKUAYMNapu PaTBOHU MyxOKaMa KuaraH AkageMmus
ab30slapu opacmpga eTapaum bunumra 3sra OynraHnap wnykamrura  uwopa
KunraHnap. MacanaH, OAYHEHUHI TypJau HyKTasnapuga >konnawraH bup kaTtop
ncnomuin banknap WapunaT Ky3aTyB KeHrawiapm ab3ocu dynraH NnOKUCTOHUK
oMM Takmi YCMOHMA (PaTBO IBJIOH KWIMHIaHMOAH KeWuH wWwyHpam 6aéHoT
6epan: “ Xosupru nautpma AKkagemMusa wapuaTt Oyuuya etapau Ounumra
3ra (PUMKXLIYHOCJIApHU Y3 MYUra oJsiMmaraH... AUpMM HOMabJZIyM LUAxXcnap
TOMOHMAAH ©6aéH »>3TuaraH MasKyp 4YeKJlaHraH MyJsoxasanap 103
MunnapaaH 6epu ymmaTt puos 3TMbO KesiraH MaBKEHM pajg 3TULUU MYMKUH
amac[3]”.

MacanaHuHr MoxusaTUra KapamauraH Oyncak, 6yHgoa 6GaHK oOMOHaTK
LWwapTHOMacMHM My3opaba WwapTHOMacura yxwaTuw TaHKuL OCTUra OJIMHIaH.
My3opabaHuHr BaHK OMOHaTKU WapTHOMAacMAaH hapk KUIyBYM aCOCUN XNXATN -
KanuTanHn 6olKapyBYM Ba WHBECTOP ypTacmia XaTapHWU TakKCUMAaHUWNAOUP,
WYHWHr BbunaH bupra 6aHK OMOHATWU LWAPTHOMaAcKUAa OMOHATHYM Y3 KanuTaam
bunaH xaTapra Ayd KenManmaum Ba aBBasldaH KenvwuiaraH donga OJINLLHK
KyTaau.
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ByHoaH 6up Heva nunnap assan, Mucp bow mydpTuncum nasodmmmupa bynrax
TaHTOoBUI 1989 nMnnpga “AnpuM GaHK aManuérTnapm TyFpucupga”rvu aTBOHU
yon >TTmpan. Ywby kKapopHu Kabyn kunuw BakTuga Mydptun Mucp Munnun
6aHKN BoLKapyBMHUHI pancu, SbHU wapuaT bynmya myTtaxaccuc bunaH smac,
OyHEBUN BaHKMp BunaH MacnaxaTnawan. Y3MHUHE IoKopy Nnaso3umparn 6aHk
MeHexepun épaamMura MypoxxkaaT 3Tuwnm cababuHum y Kynugarmda msoxnagu:
“AHOME” CypaCUHWUHI 7-0ATUHW LWapxiap 3KaH, MypTun “axn as-3ukp”
heraHga WIMHUHI Xap KaHauw TapMofuparun xap KaHhan MyTaxaccuc
TYWYHUINWNHN  Xynoca kunau[4]. Wynpan kunnb, manakann 6GaHkKupra
MypoO>XaaT 3Tul TaHTOBUNHUHT (PUKpUYa MaHTUKKa MYBOIUK Kenap 341, YyHKN
baHkaoa bup Heva Nunnap MwnaraH KMWmM BaHK aManueTNapuHU ANHUIA oNUMra
HUcbaTaH AXWNPOK TyLUYyHaAW.

MydpTun 6aHk 6o0wKapyBM paucum ofaaura, WHBECTULMOH cepTudukaTiap
MOXUATU XaMaa ynap aranapu (ceptudukaT ywnosdunap) Ba baHk yptacuparu
y3apo MyHocabaTnap MexaHU3MM MOXUATUIra Teruwam TypTTa CaBOJIHUN KYNnau.
daTBOda CY3 OPUTWIraH WHBECTUUMOH cepTudukaTnhap (waxopaTt an-
NCTUCMOpP) Yy3mda XxXykymaT obnuvrauymsnapuHm akc STTupub, ynapHu
xomnawtupmw Mwucp 6aHknapy TOMOHMAAH KadosioTnaHraH >3am. 1989
MMNHWHE anpennga Mucp Munnmn 6aHku 4 Mapa. Mucp yHTU mMukpoopugaru
cepTuuKaTIapHN MyoManara Ynkapau.

MeHeXXepHUHI  »XaBobuHu onraH TaHTOBUMA  y3upaH  aBBaJIrMNAPHUHE
xynocanapu 6bunaH y3 MaBKeUMHW MycCTaxkamiawra kapop kungu. KOkopuaa
antnb ytunraHunpgek, 6ytyH XX acp paBoMupga MUCPIINK Wnoxuétymnap 6up
Hedya 6op pubo MyaMMOCUMHM MyxOKaMa 3TraH 3aunap. WHBecTnumnoH
cepTudumkaTnap TyFpucuparm Macasna xam yrnapHuHr 3bTubopupaH YeTna
KonMagun. TypT CyHHUA Ma3xab Bakuanapu - MyCyJIMOH (PUKXLIyHOCnapuaaH
néopat KymMmtTaHuHr 1976 Wnarm MMFMAMWNAE  KYN4unamk oBo3 6unaH
WHBECTULMOH cepTudukaTiap LwapuaTt HyKTau-HasapugaH KoHyHun pneb
3bTUpOd >Tunan. byHaoaH Tawkapu, TaHToBun An-A3sxap bow wanxm (1958-
1963) Maxmyn LWanTyTHUHI Kapawnapu Ba Janunnapura  TasHau, Yy
haTBONnapaaH bupupga Mucp XXamfapma GoHOM TOMOHMAAH cepTuduKaTnap
bynmnya butumnapaa ons TynaHULWKHN Xoun3 aeb abTupod aTran 3gun. WantyT
»anb atunraH mabnarnap GOHAHUHI OMOHAT4YMNap onampgaru Kap3m smac neb
xmcobnagn. Xynoaou Ly Tap3na TaHTOBUN Xam NHBECTULNOH
cepTUPUKATNAPHUHT VOKTUMOUNA MaBKEU MYXUMJIUITUHW TabkupnaraH xonaa,
ynapHu Kap3 cudaTtnaa smac, 6ankm omoHaT cudatmaa baxonaan. 1990 nunrun
Taxpupgarn TaHTOBUMHUHI daTBOCUAA CepTUPUKAT 3rasapu [aBaaTHUHM
MYXUM, UXXTUMOUN axaMUATra ara JIONNxaaapuHn puBOXKJIaHTUPULL YYYH €paaM
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bepuvwnapu Kang 3TuaraH 34au.

JIeKnH y3 ganunnnapuHuHr 6ekapopanrmHn TywyHradH myptun Munnmn 6aHkka
ceTucpmnkatnap 6bunaH amanméTnapda wwnaTunaguraH aTamallyHOCIUKHN
Y3rapTUpUWHN Taknng 3Tan. MacanaH y 6aHKHU, KYNYUAUKHWUHI Hasapuia
hons TywyHYacmHu wucdopmananauraH “dounpals5]1” (apabya - maHgpaar,
KU3MKMLW) Ccy3nHu BeTapadpok “pumbx mctucMmopumn” (MHBECTUUMOH donaa)
aTamacu bunaH anMaWTMpULLra YaKnpau.

TaHTOBUMHUHI  (paTBOCKM MuUCp MabMypJlApPUHUHE  UCJIOMUA  MOJINABUN
Myaccacasap TabCUPUHMN NYKOTULLIa KapaTuaraH CUECaTUHUNHI Bup KncMm 3au.
Muncp mypTmnmncn paTtesocngaH 6up nmn asesan NCAIOMUA MOJIMSABUIA Myaccacanap
obpycura kaTTa nyTyp eTkasungu: 1988 WUAHUMHI 6 uMOHUOA KOHYH Kabyn
KWINHAW, YHra MyBO(IMK MaMnakaTaa (aoansaT pUTaéTraH UCIOMUNA
WHBECTNLUMA KOMNaHUANapu y3 amanamnéTtnapu TyFpucuaa HasopaT KUJyBYM
opraHnapra xucobotr Takaum >STuwm 6enrunnab kynungun. 1980-nunnap
ypTanapura kenmb coHm 100 gaH owraH UCAIOMUN MHBECTULMA KOMMaHUsAIapn
aBBasiflapu HagakaT mcaomuin, bankm aHbaHaBum baHknapral[6] xam »xunpoaoun
pakobaT TyFaupap Ba AaBsaT TOMOHMOAH Ha3opaTra OJIMHMaraH 3au.

Ywa nmnun kapuinb 1 mnpa. AoNnapHU HasopaT Kuiaysyu “Ap-Panan” ncioMmuin
WHBECTULIMOH KOoMMaHusacu 6bunaH 60Fnnk moxxaposap ywby KOHYHHU Kabyn
KunanHuwura onnb «kenraH 3414, KoMnaHusa paucm  unctebdora YYukau,
paxbapuAaTHUHI 6owkKa 6up ab30CU HOKOHYHUA MMMOPT aMannéTtnapu bunaH
anbnaHnb Kamokka onmHan. Kyn yTMam KoMnaHUa y3 QaouaTUHU TyXTaTau.

MucppoaH TawkKapn XUHOUCTOHOA XaM ccyfna QOu3uNHM  neraanawTupuil
Tapadoopn 6ynraH Ky4am NCcnoxoTymaap OKMMUK to3ara Ymkan. Pom3HM okaall
haon TapadpoopnapmngaH bupu MycysiMoOH ncnoxotdmcm Axman XoH (1817-1898)
3an. 1860-nnnnapfa XuHAO MyCyJIMOHAapu Tougacmra MaHcyb Kuwunnap xuHA
Ba WMHrAmM3 6aHKnapu xuccagoprsapun bynaunap Ba ynapHUHr 6olwkapysura
kupgunap. Ucmomnun xoxanap[7] dakaT y3 guHuparmnapra nynaHm q¢ouns
3Ba3nra bepus MaH 3TunraH geb xncobnap sgunap.

YcMoHuMNnap cantaHatupa TwkopaT baHknapn nango 6ynmwn ydyyH Hakpj
Bakgnap[8] neb Tawkun >3TuaraH Bakpnap Tydpanam AXWUIMHA 3aMUH
ApaTuaraH 34u, YNapHUHI aHbaHaBUW BakKdaphaH (apkn wWyku, Bakdra
bepunraH nynnap koupgara Kypa ¢ous acocmpa omnawTumpunraH. Bakdnap
KanuTasHW cakjaw kKadgosnoTuHu 6epraH Ba 6eHeduumapnap donagacura
nwiaraH.
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JleKnH anpum pUKXLWYHOCNAPHUHI Typan BOCUTanap épaoaMupa CyaxypsiMKHU
nerannawtTuvpuuira yPUHMLWINapura Kapaman, aKcapmaTt MYCYJIMOH
XYKYKLIYHOC/Iapn 3aMOHaBUW OyHEéOa Xap KaHoam ccyga Gounsm  MaH
3STUAraHANIN  MaBKempa MycTaxkaMm Typaaunap. YNapHUHC KapawJjapuHu
»xamnab, Wcnom dukxm AKaOEMUACUHUHI WaKnnaHraH aTteonapuaaru
Kynmaarm HN30MJapHU Kang 3TULW MYMKUH:

1. KpegnT MUKOOPUHUHI Xap KaHOan Kyrnavuwm Ekun arap kKapsnop KkKaps
bepyBynra benrnnaHraH myggaT gaBoMmmaa xmcob-kntTobHm amanra owmpmaraH
Takaupaa, TY/I0BHU y3anTupuw xmcobura Kap3gopamk bynmnyda ccyna onsnHu
xmcobnaw, WYHUHrOeK KanTapuiagmraH MMUKOOPHW OWMPULL TyFpucmaa Eku
KpeauT LWapTHOMacu Ty3unaéTraH nanthaa ccyga GQOU3UHU  KUPUTULL
TYyFpuCcnha Keauwys WwapuaT TapaduaoaH MaH KUWIMHIAH CyaAXYPJAMK POU3UHUHT
NKKW Waknn xucobnaHagn.

2. baHK oMOHaTnapu ynap 6ynnya VyTkKasunaauraH 6aHK amManmnértnapwu
XycycnsatTunaaH kenmb 4ynkmb nkkn waknra éynnHaan:

- MOXUATUra Kypa, y3uaa Cyaxypank kpeautnapu (pnbo)HM akKC 3TTUPYBYMU
oMoOHaTnap bynmnmya baHknapga douns xucobnawHuHr Typrnapu: Tanab knnmb
O/IfyH4Ya oOMoOHaThap (Kopuh xmcob Bapaksap); ™MynoaoaTanm OMOHaTap;
ongnHaaH xabap 6epnnmnb TynaHaguraH oMmoHaTAap; XXaMFapMa oMOHaTap.

- honpa onnw makcagmpa mabnafnapHu uHBecTuUUMa Kuanw bynmmya wapuaTt
HMU30MMapura aman KkKunyesdm OaHknapra >XomnawTupwuiaraH omoHaThaap.
OMOHaTNapHUHI ywby Typu MLWOHY acocuaa MHBecTuuusa (mysopaba) kunuw
YY4yH WyHanTupunrad mabnafnapHm y3mpa akc 3TTuvpaaun. Ynapra HucbaTaH
KanutanHu buprannkha mHBecTUUMSA kKuauw 6ynmya amanuértnapra Teruwwnm
MYCYJIMOH (OUKXWN Kouganapu Tagbuk atunagn.

3. KpeauTtnapHu pacMmumnnawTmpul Ba ynap 6ynnyda xm3maT KypcaTull y4dyH
Tynosnap ywby xusMaTnapra KWIMHraH XakumkaTha KWINMHraH xapakaTtjapra
MYBOpUK Kenuwun s03uM. YyHku Oy wapumaT TOMOHMAAH MaH >STUiaraH
Cyaxypnuk cousu (pnbo) TywyH4Yacum TabCcupura Tywanu.

4. KofFo3 nynnap KOHYHUIN Tyn0B BOCUTacK xucobnaHaanm Ba TY/IaKOHAN KMAMaT
ngopgacura sragump. Ynapra HucbaTtaH Tunna Ba KyMmylwl, CyaxXypank cousun
(pnb0), 3akoT, byHaknu wmonuanawTupuw (canam) Ba 6owka amManméTnap
TyFpucugarun wapumaTt Mebepsiapmn XXopuin aTuiagun.

5. Arap Kap34op TY/I0BHM ¥3 MyaaaTuaa TyJallHN KEYUKTUPraH Takgupaa xam,
ONAVHOAH KenuwuninraH éku kenuwmnmaraH byncaga, kapsgopHu wy 6unaH



6oFNNK KaHOangup Tap3da >XapuMma (neHs)nap TyJsawra Maxbyp kuavwra
pyxcaT aTuaMangu.

6. Konnamacu nykK KpeguT KapTaJjapHu 4Yumkapuw Ba ynapgaH onganaHuuwra
pyxcaT >3Twuhajn, Marapku, ynapra xm3maT KypcaTuw TakAuM 3STWUaraH
Kpeontnap Mmukgopun bynmnyda cdomnsnap xmcobnaw dbunaH b6ofnuk bynmaca. by
epfa SMUTEHT (KpeauT KapTaHu YMKApPYBYM) KapTaHU YUMKapuLl Ba YHU KauTa
TUKMAAW YyYyH MUKo3gaH benrvnaHraH TYNOBHM (YHWU MMXKO3ra KypcaTuaraH
XN3MaT Y4YYyH OJIMHAaAWraH TYNoB cudaTmga Kypumd YUKW S103UM) ONULIN,
COTYyBYMAAPAAH YHUHI MUXXO3J1apy TOMOHMAAH cOTU6 oniMHraH MaxcysnoTnap Ba
XM3MaTsap y4yyH koMmuccma onvwu (by epna ynapHuUHr KMAMATKU Hakh nyJsnap
bunaH Tynosgarmn 6axo nna TeHr 6ynnwn wapT KUAMHaAWN) MYMKUH.

TpaH3akUMSaNapHUHI  KaHgan waknnapy puboHUHr KYPbOHUI TaKUKUra
TyWwunwnm macanacmpa MablyMm OuMp AroHa TacHugra kKenumHraH Oyncapga,
3aMOHaBMN  MYCYJIMOH  (UKXLWYHOC/apn opacmia WUCJAOMUN  MOJUSABUIA
Myaccacanap uwiataguraH anpum LWapTHOMaNapPHUHI WwapuaTra MyBOQUKINTA
bynnya TadosyTnap cakaaHub Typubawn. MacanaH, mypobaxa LapTHOManapwu
Kynnab TopTuwysnapra cabab 6ynan. AKcapuaT MYCYJSIMOH (IUKXLLIYHOCHapu
pacMaH Ma3Kyp WapTHOMaHW WapuaTra 3na 3MacauruHn TaH onagunap. JIeknH
6yTyH AyHédarm WCAOMUA  MOJIMSABUMI Myaccacasap ToMoHuaaH 6olka
WapTHOManap MaHgaaTura 3m4 pasuwga @akat Mypobaxa xm3maTu
KypcaTuwHn adg3an peb ownuw, wvucaomMun Moamsanap Has3apuétym Ba
aMaJIMETUYNNAPUHN MA3Kyp LWAPTHOMAHUHI KYJNaHUWNHKW Yeknaw 6yinunya
yopasap Kypuwra Maxbyp a3TMokga. byHaoa Mypobaxa LwwapTHoMacwu
MOXUSATUHUHI Y31 3bTnbopAaH YeThna KoJIMacauru wapT.

CyHrrn nunnapna UKKn ékslaMma CTaHgapT/iapiaH BO3 Ke4ull Ba allésnlapHu y3
HOMM OunaH aTawra Yakupuk 6unaH YmkaétraH  MyannaudaapHUHE
TagkukKoTapu nanno oynaun. Bowkaya anTraHaa, ON1AN-COTAN
WwapTHOManapugaru KennwunraH (opTTUpUAraH) baxonap bynmya
benrmnaHraH gous onnwHM apab atamanapu (Mypobaxa) bunaH awmnpuwHm bac
KUauw Ba MaxcynotnapHu 6ynmb Ttynawra yctama 6unaH cotuw kabw onpgwm-
COTAM LWapTHOManapungarn ¢OU3HW LWapuaT HyKTau-HasapupaH >Xowus
xmMcobnalHM TaH oNuLW Taknnudg 3TUIMoKAA.

ATamanap xakumpa Macana yta MyxuMM axamusaTra sra. AKCapuaT MYyCYJIMOH
XYKYKLYHOCNapu y3napura MabayMm Ba TywyHapam 6ynraH wapuvaT
aTamawyHocnuru[9]pnaH ponpanaHuwHm agp3an neb bunagunnap. LWy 6bunan dup
BaKTAa fapbnuk TagkukoT4mnap MYMKUH  Kagap aTaMallyHOCJIMKHU
yHUBepCcasnawTupmLwra xapakaT Kunagunap.
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JlekuH OU3HUHI KyHNapAa AWHOOP KUWWIFa XaM MaHTUK HyKTau-HasapupaH
6eKkaMy-KYyCT OUHNN-PUKXNI XYyNOCaNTapPHUHE Y31 XaM eTap/sn 3Mac. 3aMOHaBUN
MHCOH KypbOH oAThapun Ba Xxagucnapjarn akcapuaT TaKUKJIAPHUHI
Myfnoxa3akop usoxJapuHm Tanabd kumnagun. LUyHUHr y4yH oxuprmn wnunnappa
MYCYJIMOH (UKXLWYHOCNapu daTeBonapuaa ccyga (OU3MHU MaH STULWLHWK
Ky3naraH kynnab mynoxasanu ganunnap nango bynamokna.

MaHb6a: «Mcnom nKkTucoaum Mmoaenm Ba 3aMOH>»
Myannng: PeHaT BekKKMH.
TapxnmoH: BoTupxy>xa >XXypaes

Y36ekncTtoH Pecniybamkacu Basupnap Maxkamacu Xysypuparu [uH ulinapu
byvinda KymuTaHuHr 2019 wvwnn 5 ¢eBpangarn 586-xynocacn acocmaa
TavépsiaHraH.

[1] MucpHuHr ®ykaponuk Kogekcum bup Heva 60p MyCy/IMOH (UKXLLUYHOCNap
TOMOHMAAH TaHKuMAra y4paraH. MacanaH, 1985 wnmnga Mwucp Onun cygwm
OKUHUMHI 2. 2. 6-MOOOACUHUHI KOHCTUTYUMSABUAAUIMA MacanacuHu Kypub
YMKKAH, YHra Kypa Kap3gop TapadwumpaH OJIMHIFaAH Kap3 y3 Myagatuaa
KanTapuamaca, yHra benruwnaHraH CTaBKa LWakKAuga >KapuMa KyJasiaHuiagw.
dabBorap cudatnga UWTUPOK 3TraH An-A3xapHuUHr pekTopu Mwucp
KOHCTUTYLUNACUHUNHI 2-Mo4dacUra TasHraH, yHaa MmamsakaT KOHYHUYUIUTUHUHT
bow maHbanm - wapuaT 3KaHAUrM anTub ytumnraH. JleknuH OKUHUHC 2. 2. 6-
Mognacu bapubup 6ekop KUIMHMaau.

[2] CaBon wmyannucpwm anbatta “cdomns” cy3m ypHura “papomap” CY3uHU
nwaTraH.

[3] Mufti Tagi Usmani. Al-Azhar Fatwa Declaring Interest Permisssible. // www.
albalagh. net/qa/azhar_fatwa_interest. shtml

[4] TaHTOBMM TOMOHMAAH ©OaHK Ba OMOHaT4YM ypTacupgarn MyHocabaTHM
npuHUMNMaN Ba areHT ypTacupgarn MyHocabaTnapra yxXwaTUWHN TaHKUA
KWAraH épkuH daTtBonapaaH bupn Katapaarm IchomMm unxkn akageMUsaCUHUHL
daTBOCK XxmMcobnaHagn. ®aTBOHUHI UHIAM3 TUanmpgarn matHuU 6unaH www. ruf.
rice. edu/elgamal/files/interest. pdf MaH3nNMOa TaHULWNLW MYMKUH.

[5] WyHn 3cpa TyTuw N03MMKK, “donga” cy3m MyCcyaMoH dukxuaa apab
anabunm Tunmra HucbaTaH YeksaHraH MabHoOra ara.
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[6] WcnomMunn mMHBECTUUMA KOMMAHUANAPW >»aMoaT TPaHCMOPTU, O3MK-OBKAT
caHoaTW, aBTOTPaAHCNOPT CaBAOCU coxanapuia AaBJATHUHI MOHOMOJIMACUHWN
ce3nnapnun Tapsga 3angiaTupan.

[7] Ucmounnnin xoxxanap - XMHL UCMOWUJTMN-HU3apuiniap »amoacHu.

[8] Bak® - MyCy/IMOH puKxura MyBOMMUK TabCUCHUCU TOMOHUOAH AUVHUN EKU
Xanpusa Mmakcagnapura bafuwinaHraH MyJk.

[9] Ncnom dukxnm akapeMmusacnHuHr 96 (4/10) -kapopupa XycycaH, LyHOaun
TaBcns bGepunagn: “Lapuwatra MyBodMK KenaguraH aTtamanapra
ad3annuk 6epuscuH, Wy OPKaJIM YJIAPHUHI Cy34aru LWaKJAM Ba MabHOCHU
YAFYHNAQLWUMLUM XaMaa LwWapuaT KouaaJjlapuHUM TYFpUM  KYJUJIaHMLUMK
TabMUHJNIAHAAW. 3aMOHABMM MKTUCOAMM aTaMaJlapHMHI MabHoOCMUra
AQHUKJIMK KUPUTULL OpKaJZiu aTaMasiap MYCYJIMOH >XXaMMATU (yMMaT)HMHr
Tapuxuh MepoCHu Ba LUAPUATHUHI acoOCU XUcobOnaHraH MycysIMOH (PUKXM
Tabpudnapm 6unaH MyBodpukKInKka onmd kennHagu”.

MaHba: azon.uz
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